TMB: Explanation for the financial statement of Q.IV of 2019 
On 22 Jan 2020, Vinacomin – Northern Coal Trading Joint Stock Company explained the difference in profit after tax in the financial statement of Q.IV of 2019 year on year as follows: 

Contents: 

I. General financial statement of Q.IV of 2019: 
1. Profit after tax of Q.IV of 2019 increased year on year: 

· Profit after tax of Q.IV of 2019: VND 44,516,358,027

· Profit after tax of Q.IV of 2018: VND 5,094,153,077

· Profit after tax increased by: VND 39,422,204,950

2. Reasons: 

In Q.IV of 2019, the Company promoted the yield of consumption; Gross profit of Q.IV increased by VND 135,485,640,592, so the selling expense increased sharply year on year with the amount of VND 61,596,053,036. Therefore, profit after tax only increased by VND 39,422,204,950

II. Financial statement of Office of Q.IV of 2019 

1. Profit after tax of Q.IV of 2019 decreased year on year: 

· Profit after tax of Q.IV of 2019: VND -24,497,711,200 

· Profit after tax of Q.IV of 2018: VND -4,684,369,682 

· Profit after tax decreased by VND -19,813,341,518 

2. Reasons: 

In Q.IV of 2019, the Company promoted the yield of consumption, so enterprise administration expense in the Company increased sharply year on year with the amount of VND 17,468,797,107 and profit after tax decreased by VND -19,813,341,518. 
